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The  19144  soybean  crop  is  expected  to  total  about  179  million  bushels  compared  with  196 
million  bushels  in  19143.  The  yield  per  harvested  acre  will  be  smaller  this  year  than  last, 
largely  because  of  an  unusual ly  dry  summer  in  Ohio,  Indiana,  and  Illinois.  The  base  support  price 
to  farmers  for  soybeans  this  season  is  $2.01  per  bushel,  21  cents  higher  than  last  season. 


TaWe  1,-  Wholesale  price  per  pound  of  fats  and  oils  at  specified  markets,  and  index 

nuaberg  of  prlcea,  Augwet  19!+?  and  19^3,  •J-Eme-Augnst  l<jkU 


PRICES 


liem 


Butter,  99-8<5ore,  Chisago  ,  

Butter,  92-Beore,  New  York  

Oleomargarine,  dom.  veg.,  Chicago  ...... 

Compounds  (animal  and  veg,  eookijvc  j-ata) 

Lard,  loose,  Chicago  .,  

Lard,  prime  ate.Hs,  tierces,  Chif^ago  .... 
lard,  refined,  ciirtoEi:,  Chicago  ........ 

Oleo  oil,  No,  1,  barrala,  Wew  Tork   

Oleoetearlae,  thl,,  H,  Y  

Tallow,  edihle,  Chlee^o  


Chicago 


Corn  oil;  crude,  tanks,  f.o.b.  bsIIIb  . 

Corn  oil,  refined,  hbl.,  N,  Y  

Cottonee'ed  oil,  crude,  tanks,  f.o.b.  3.S.  millg. 
Cottonseed  oil,  p.e.y. ,  taok  cars,  N.  Y. 
Peanut  oil,  crude,  tanks,  f.o.b,  Bil5» 
Peanut  oil,  refined,  edible  (white),  druag,  N.  Y, 
Soybean  oil,  crnde,  t,Hnk  cars,  fildwesterc  iailla  , 
Soybean  oil,  edible,  drums,  l.c.l.,  H,  T  

Coconut  oil,  Manila,  crude,  bulk,  c.l.f.  Pacific  Coast  gj 

Coconut  oil.  Manila,  crude,  bulk,  c.l.f.  H.  Y.  2/   

Coconut  oil,  Manila,  refined,  edible,  tank  care.f.o.b. H 
OllTe  ell,  Calif ^raie,  edible,  dnuss,  fi,  Y.  .... 
PaliB  oil,  Niger,  crad*  druass,  H,  Y.  gj 
Eape  oil,  refined,  denatured,  b\ilk,  c.l.f.,  K.  Y 
Sunflower  oil,  eemi-ref Ined,  tarJ.-  cars,  f,o.b.  N 


Tallow,  No.  1,  inedible,  Chicago  

Crease,  A.  White,  Chicago  ..,.„  

Menhaden  oil,  crude,  tanks,  f.o.b.  Baltimore  ... 
Sardiae  oil,  crude,  tanks.  Pacific  Coast  ....... 

Whale  oil,  refined,  bleached  winter,  druaie,  H.  Y 


Linseed  oil,  raw,  tank  cars,  Minneapolis 
llaseed  oil,  raw,  drums,  cerlotg,  N.  Y. 
Oiticlca  oil,  tank  cnre,  f.o.bo  N.  Y.  .. 
Tung  oil,  druas,  H.  Y.  


Castor  oil.  No.  3  bbl,,  N,  Y.  ........ 

Castor  oil.  No.  1,  tanks,  S.  Y.  ...... 

Castor  oil,  dehydrated,  tanks,  N.  Y,  , 
Cod-liver  oil,  mod.  U.S. P.  bbl.,  H.  Y. 
Cod  oil.  Hewf oundland.  druios.       Y.  „ 
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*  August 

Ct*  n  *  8 

r**!  V(  *-  A 

Cen  tfl 

Cents 

»tl.5 

^1.5 

1/^lS 

1*2.5 

'+2.2 

■+2.2 

19.0 

19*0 

19,0 

19.0 

If  .0 

17.0 

17.0 

17.0 

17.0 

11. S 

12.8 

11,9 

11.5 

12, 1* 

12.9 

13.8 

13.0 

13,0 

11  h 
13."* 

15.0 

15.  D 

15.0 

15.0 

13.2 

13.8 

13.8 

13.8 

13.8 

10,5 

10.5 

10.5 

10,5 

10.5 

9.9 

9.9 

9.9 

9.9 
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fl  7 

K  7 
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11,1 

12.3 

12.3 

12.3 
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12.5 

1  li  T 

1  ll  T 

1"*.  3 

ik  1 
I'*.  J 

5/13.2 

15.3 

15.1 

15.1 

15.1 

?5.0 

19.2 

19.0 

39.0 

39  o-^ 

39»0 

39^0 

39.0 

13.8 

13.S 

13.S 

13.8 

13.8 

13.0 

13.0 

13.0 

.15.0 

13.0 

17.7 

17.7 

17.7 

17,7 

17.7 

36. 

36.5 

5^5 

31.6 

31,6 

12.0 

12.0 

11.7 

.  11.7 

11.7 

INDEX  NUMBERS  (l9?U-29  =  100) 


Eight  domestic  I'ats  and  oils  (igiO-lU  =  100)   ,  : 

Bight  domestic  fate  and  oils  ! 


All  fats  and  oils  (27  items)  . 
Srouped  by  o rig la; 

Animal  fats  

Marine  animal  oils  

Vegetable  oils,  donsoetic  ... 

Vegetable  oils,  foreign  .... 
Grouped  by  use; 

Butter  

Butter,  seasonally  adjusted 

Lard  


Other  food  fats   

All  food  fats  

Soap  fats  

Drying  oils  

Miscellaneous  oils   

All  industrial  fats  and  oils 


139 

IU2 

lUl 

lUl 

ll<2 

98 

101 

100 

100 

100 

105 

108 

107 

107 

107 

95 

96 

95 

95 

95 

127 

132 

132 

131 

128 

132 

13U 

13k 

134 

ll»7 

157 

156 

156 

156 

93 

'1 

93 

93 

93 

96 

96 

102 

101 

96 

98 

105 

99 

99 

102 

135 

139 

lUl 

lUl 

lUl 

101 

103 

102 

102 

103 

119 

120 

130 

120 

120 

135 

150 

IU9 

1U9 

lUn 

117 

117 

116 

116 

116 

125 

132 

131 

131 

131 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  Natioaal  Provisior.nr,  The  Journal  of  Commerce  (New  York),  end 
reports  of  the  Xar  food  Administration  and  Bureau  of  Labor  Statistics.    Prlcea  quoted  include  excise  taxes  and  duties 
where  nopllcabie,     Inde;?  niunbare  for  earlJer  years  beginning  igiO  are  given  in  Technical  Bulletin  Mo,  737  (19*^0)  and 
The  Fats  and  Oils  Situation  beginning  December  13^, 

1/  Beflects  open  market  sales  only.    Current  figures  refer  to  all  types  of  wholesale  trading  for  cash  or  short-time 
credit.    2/  Three-cent  processing  tax  addf«d  to  price  as  origlneilly  quoted.    ^  Quoted  in  drums,    k/  Revised. 
^  Con'^erted  to  present  ba^ls  of  quotation. 
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Sujnrna  ry 

Prices  of  vegetable  oils,  which  are  suToported .  hy  the  Coirimodity  Qredit 
Corporation  guarantees,  vill  remain  at  or  near  ceiling  levels  throu^'hout  the 

crop  year.     Im-oorted  ver^etahle  oils  T-jrobahly  will  continue  in  short 
supply.     If  the  war  in  Europe  should  end  in  IQ^^-^^,  a  temporary  period  of 
uncertainty  in  wholesale  markets  might  develpr>,  with  nrices  of  aericultural 
commodities  generally  tending  to  decline.     Prices  of  lard  and  certain  other 
aniffxal  fats  prohahly  x-/ould  reflect  fluctuations  in.  the  general  price  level. 
However,  it  is  likely  tha.t  any  decline  in  mrices  of  animal  la.ts  would  Drove  to 
"be  moderate  and  temporary,  as  the  underlying  demand  for. fats  and  oils  in  19^^-^^' 
will,  continue  strong. 

With  continued  improvem.ent  during  August  in  the  condition  of  the  cotton 
crop,  the  indicated  Droduction  of  cottonseed  this  year  is  now  ^,762,000  tons, 
slightly  more  than  in  19^3.  despite  a  7-percent  reduction  in  cotton  acreage 
this  year.     On  the  basis  of  the  September  1  condition  of  major  oilcrops, 
prospects  are  good  for  an  output  of  domestic  edible  oils  in  l<^^'i-'--k'^  about  as 
large  as  in  l^h'^~hk.     Lard  Droduction,  however,  will  be  much  smaller  than  a  yea.r 
earlier,  and  reductions  are  exDected  in  output  of  linseed  oil  from  domestic,. 
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flaxseed  and  in  production  of  greases.  The  total  supply  of  fats  and  oils  in 
iqIU_I^5^  including  stocks  at  the  beginning'cf  the  season  and  imt)orts,  may  he 
around  7^0  million  pounds  less  than  in  l^'^J,-hh,  The  edihle  fat  situp.tion  in 
particular  probahly  will  he  tight. 

Prices  of  lard  returned  to  ceiling  levels  in  mid-August.    Lo^-er  grades 
of  grease,  however,  were  sold  slightly  under  ceilings  in  late  August  and  early 
September.     Prices  of  other  fats  and  oils  were  mostly  at  or  near  ceilings. 
The  index  number  of  vrholesale  prices  of  21  ms,jor.  fats  and  oils  remained  in 
August  at  107  percent  of  the  19?^-29  average.     This  conipares  with  108  percent 
a  year  earlier. 

The  average  price  received  ty  farmers  for  flaxseed  in  mid-August, 
at  $??,Sg  per  bushe^l,  vras  3  cents  higher  than  a  month  earlier.     This  rise 
reflected  an  increase  in  the  ceiling  price  for  flaxseed  at  ITorthwestern 
terminal  markets. 

_  September  ?5,  19^U 

EE  GENT  DEVEI  OPIUM'S 

BACK&ROTMD.-  Production  of  fats  and  oils  from  domestic 
materials  in  the  19^^^5  crop  year  may  total  about  10 
billion  "Dounds,  compared  with  an  indicated  11.3  billion 
pounds  in  19^3-^^*     Ihis  decline  is  largely  a  re-^ult  of  a 
reduction  of  2^  to  3O  percent  in  the  19^+^  pig  crop  and  a 
reduced  flaxseed  acreage.    An  outrjut  of  10  billion  pounds 
would  be  nearly  2  billion  pounds  (22  -nercent)  more  tha.n  the 
output  in  1939. 

Production  and  Stocks  of  Fa ts  and 
Oils  Reduced  in  July 

Factory  production  of  fats  and  oils  in  July,  at  fGS  million  pounds,  was 
72  million  pounds  smaller  than  in  June  (table  7)-     Output  of  lard  and  rendered 
pork  fat  in  federally  ins-oected  plants  declined  ^^3  inillion  pouncs,  and  creamery 
butter  -Droduction  w--^  s  down  2^  million  -oounds.     iinseed  oil  production  increased 
reflecting  seasonally  large  crushings  by  California  mills. 

Creamery  butter  production  in  July  this  year  was  down  27  million  pounds 
(15  percent)  from  July  19^3.     Output  of  federally  inspected  lard  and  rendered 
pork  fat  vras  11  million  pounds  (6  percent)  less  than  o  year  earlier.     July  was 
the  first  month  since  Januarj'-  19^3  tliat  lard  -production  was  smaller  than 
out-put  in  the  corres-ponding  month  a  year  earlier.    Linseed  oil  production  in 
July  was  up  38  million  pounds  (62  percent)  from  last  year,  and  there  were 
increases  in  output  of  inedible  tallow,  greases,  castor  oil,  and  fish  oils. 

Stocks  of  primary  fats  and  oils  in  factories  and  warehouses  on 
July  31  totaled  2,638  mill  ion  pounds  (crude  basis),   71  million  pounds  less 
than  a  month  earlier  but  6U6  million  pounds  more  than  on  July  3I  Ipst  year, 
mainly  as  a  result  of  increased  lard  holdings  (table  8).     The  principal 
change  in  stocks  during  July  was  a  seasonal  reductioni.of  6S' million  pounds 
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in  cottonseed  oil  inventories.     Stocks  of  lard  and  linseed  oil  al^o  declined. 
Last  year  the  decrease  in  inventories  of  cottonseed  and  other  vegetalDlc  oils 
daring  July  was  more  than  offset  liy  an  increase  in  stocks  of  animal  fats. 

Government  Pur ch as e s  p f  I" a t s  and 
£^il^_Smail'^rn'^  August 

?  Total  purchases  of  fats  and  oils  "Dy  the  War  Pood  Administration  in 

August  totaled  95  million  riounds,  compared  with  Ilk  million  poimds  in  J'xly 
(revised)  and  a  monthly  average  of  l62  million  pounds  in  January- June.  August 
"Durchases  of  soyiiean  oil,  at  kj  million  pou-nds ,  were  the  second  largest  on  re- 
cord for  any  month  for  this  item.  Linseed  oil  purchases  also  were  fairly  larg 
in  August.  Only  small  quantities  of  lard  and  rendered  pork  fat  were  hoiight  in 
August  and  early  SeptemlDer. 


During  August  and  Sentemher,  contracts  with  soap  manufacturers  for 
ahout  35  million  pounds  of  laundry  soap  for  European  relief  (ahout  20  million 
Dounds,  fat  content  hasis)  Mere  canceled  hy  'vTA  'out  were  renegotiated  by  the 
Army. 

Tahle  2.-  Purchases  of  fats  and  oils  "by  the  War  S'ood  Administration,  19^12-^1^ 


iWf 


Item 

:     19^+2  : 

19^3  : 

July 

Augus  t 

January- 
August 

: .Mil.  Ih. 

Mil.  Ih. 

Mil.  lb. 

Mil.  Ih. 

Mil.  Ih. 

120 

k 

3 

100 

Sg2 

32 

Other  animal  fats  and  oils  l/  . 

. :  30 

61 

1 

2 

391 

17 

212 

22 

^7 

102 

^9 

1 

62 

3 

72 

1 

57 

.:  16 

23 

2/ 

1 

1,6S2 

iih 

95 

1,225 

Comioiled  from  re-oorts  of  the  War  Food  Administration. 

1/  Includes  fish-liver  and  fish  oils.  2/  Less  than  500,000  pounds.  3/  Includes  20 
million  xiounds  made  available  "by  the  Commodity  Credit  Corporation.  S'at  content 

estimated  at  SO  percent  for  margarine;  55  percent  for  soap. 


Lard  Prices  Again  at  Ceilings 


Reflectir.g  a  further  reduction  in  hog  slaughter  in  August,  prices  of 
lard  returned  in  mid-August  to  maxim\im  levels.     Since  August  l6."orime  steam 
lard  in  tankcar  lots,  Chicago,  has  "been  quoted  at  the  ceiling,  12.  S  cents  per 
pound,   com.pared  with  around  11. 5  cents  in  mid-July.     Some  sales  were  made  as 
low  as  9  cents  per  loound  in  the  early  summer. 


Lower  grades  of  grease  were  quoted  slightly  below  ceiling  levels  in  late 
August  and  early  September.     Demand  for  better  grades  of  grease  and  for  inedi- 
ble tallow,  however,  was  greater  than  su"Dr)lies,  x/ith  prices  at  maximum  levels. 
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Fish  oils  were  in  relatively  poor  demand  and  sold  "below  ceiling  levels  in 
SeT)tem"ber.    Prices  of  other  fats  and  oils  were  mostly  at  or  near  ceilings.  The 
index  n-am'ber  of  wholesale  prices  of  27  major  fats  and  oils  stood,  in 'August  -at 
107  TDsrcent  of  the  l'^2k~2'^  average  compared  v;ith  IO7  percent  in  July  and  108 
percent  in  August  19^3* 

The  average  price  received  "by  farmers  for  flaxseed  in  mid-At^gust,  at 
$2.gS  per  "bushel,  v;as  3  cents  higher  than  a  month  earlier.     This  rise  reflected 
a  5- cent  increase  in  the  ceiling  r)rice  for  flaxseed  at  iTorthweptern  terininal 
markets.     The  new  maximum  of  v3'10  per  "bushel  was  announced  August  10  arA  "be- 
came effective  August  lU.     The  spread  hetiveen  prices  received  l3y  farmers  for 
flaxseed  and  terminal  market  prices  usually  ■'Ad.dens  in  the  late  summer  .and  earl: 
fall ,  when  the  I'ulk  of  the  crop  moves  to  market.. 

GOVSmMT  ACTIOITS 

Inventories  and  Uses  of  19M-U-Cror) 
Soy"beans  and.  Cottonseed 
Restricted 

War  Food  Order  110,  effective  August  25,  restricts  -ourchases  and  uses  of 
soy"beans  produced  in  19^1+.     Seed  dealers  and  t)rocessors,  including  manufactur- 
ers of  &oy"bean  loroducts  other  than  oil,  may  not  purchase  more  soy"beajis  than 
needed  to  "bring  inventories  to  the  level  of  requirements  for  the  r>eriod  ending 
Octo"ber  10,  19^5-     Inventories  of  soy"beans  held;"by  country  ship-oers  on  p.jiy  dat' 
after  March  J,l ,  19^+51  not  exceed  undelivered  contracts  to  processors,  manu- 

facturers, and  dealers,  and  Com.raodity  Credit  Corr)oration,-  plus  the  quantity 
"Durchases  in  the  immediately  -oreceding  3O  days  or  2,000  bushels,  whichever  is 
greater,     lifhole  or  ground  soy"beans  of  the  19^^  crop  may  not  "be  purchased  for  • 
use  as  feed  or  fertilizer  or  for  use  in  the  manufacture  of  feed  or  fertilizer. 

These  provisions  are  similar  to  those  esta"blished  for  the  19^3  crop  of 
soy"beans  hy  li/FO  27  (originally  Commodity  Credit  Corporation  Order  6).    Unlike  ^'^ 
last  year's  regulation,  however,  OTO  110  does  not  restrict  purchases  of  soy^ 
beans  for  processing  for  oil  to  firms  having  contracts  with  CCC 

War  Food  Order  23  (originally  CCC  Order  3) »  restricting  purchases  of 
19^!-2  crop  of  soy"beans,  was  terminated  August  25,  19^^' 

Restrictions  on  purchases  and  uses  of  cottonseed  produced  in  I'^kh  were 
established  by  ¥ar  Food  Order  II3.  effective  September  g.     Processors,  manu- 
facturers, and  seed  dealers  are  prohibited  from  accumulating  m.ore  cottonseed 
than  needed  to  meet  their  requirements  up  to  August  16,  19^5*     Ginners  and  rec- 
ogni?;ed  handlers  may  not  purchase  more  cottonseed  than  needed  on  any  date  to 
increase  inventories  to  a  quantity  sufficient  to  fill  contracts  with  processors 
manufacturers,  and  seed  dealers,  plus  the  quantity  purchased  in  the  30  days  im- 
mediately preceding  or  3O  tons,  whichever  is  greater.    No  cottonseed,  whole  or 
ground,  may  be  purchased  for  use  as  feed  or  fertilizer  or  for  the  manufacture 
of  feed  or  fertilizer. 

War  Food  Order  23  (originally  CCC  Order  7).  which  contained  similar  pro- 
visions regarding  cottonseed  produced  in  19^-3,  was  terminated  September  8. 
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Ceiling  Prices  for  Farmers'   Stock  '  ■        ,  .    '  . 

■  ■  Peanuts  Revised 

.  A  new  schedule  of  ma;xim\ira  prices  for  farmers'   stock  neanuts  was  estalD- 
lished  August  2S  "by  Amendment  5  to  Eevised  Maximum  Price  Regulation  335-  ^'^^ 
general  level  of  ceiling  Torices  for  farmers''  stock  peanuts  v;as  not  changed  by 
this  revision,  "but  the  new  schedule  differs  from  the  former  schedule  in  taking 
into  consideration  the  factor  of  sound  mature  kernel  content  rather  than  United 
States  grade.     The  new  ceilings,  like  the  old,  vary  v;ith  the  type  of  peanuts 
sold.     Price  ceilings  will  not  apply  to  peanuts  held  "by  Commodity  Credit  ' 
Corporation  for  some  part  of  the  19^^^5  season.    Purpose  of  this  exemption  is 
to  ena'ble  CCC  to  charge  r)rices  for  these  peanuts  that  will  cover  normal  carry- 
ing c-osts. 

Following  are  ceiling  prices  of  some  typical  qualities  of  farmers'  stock 
peanuts,   comT>ared  with  minimum  "orices  to  farmers  and  Torices  to  "be  paid  "by  clean- 
ers and  shellers,  as  specified  "by  Commodity  Credit  Corporation:  ^  ■ 

Spanish  type',  7-0  iDerr/ent  sound,  mature  kernels: 


Sast  of  the  Ilississippi  River: 

Maximum  -orice  -  $17^.00  iDer  ton 

Price  to  "be  paid  "by  cleaners  and  shellers    173'00    "  " 

■ 'Minimum  ..pri ce-'-. to  farmers   160.OO    "  " 

West  of  the  Mississippi  River; 

Maximum  lorice   $171-50  per  ton 

Price  to  "be  loaid  "by  cleaners  and  shellers    I7O.5O    ^  " 

Minimum  -orice  to  farmers  •   160.OO    "  " 

Runner  type,  65  percent  sound,  mature  kernels: 

Maximum  lorice   •   $156.50  per  ton 

Price  to  "be  paid  "by  cleaners  and  shellers    155 '50    "  " 

Minimum  price  to  farmers   1^5-0^     "  " 

"Virginia,  type,  65  "oercent  sound,  mature  kernels,  less  than 
15  "percent  extra  la^rge  kernels; 

Maxim.um  -price       .tl6g.50    "  " 

Price  to  l>e  x)aid  "by  cleaners  and  shellers    167-50    "  " 

Minimuia  -price  to  farmers    160.OO    "  " 


Peanut  Oil  and  Meal  Price 
SuTp-ports  Continued 

Arrangements  for  marketing  the  igUU  crop  of  peanuts  are  a"bout  the  same 
as  in  the  season.     With  minor  exceptions,  farmers'   stock  peanuts  pro- 

duced in  I9UU  must  "be  sold  exclusively  to  CCC  or  to  processors  or  handlers 
(including  producer  cooperative  associations)  having  contracts  v/ith  CCC  These 
contracts  specify  m.inimum  prices  at  which  peanuts  are  to  "be  -purchased  from 
farmers,  "based  on  the  suT^-oort  lorices  to  growers  announced  last  spring.  Farmers' 
stock  -peanuts  are  -purchased  for  the  accoujit  of  CCC  and  resold  for  the  account 
of  CCC  to  cleaners-'"' and;  shellers  and  to  crushers.  !_/  Prices  charged  cleaners 

1/  If  a  "buyer  desires  to  -pay  more  than  the  minimura  price  to  farmers,  he  may 
do  so,  "but  the  difference  betv/een  the  purchase  id  rice  and  the  minimum  is  for 
his  own  account  and  is  not  charged  against  CCC. 
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and  shell  ers  are  from  ^37' 50  to  ■^13- 00  per  ton  higher  than  the  corresponding 
minimiuns  to  farmers,  "but  "orices  to  crushers  are  roughly  $70  "oer  ton  lower. 

Farmers'   stock  ^Deanuts  from  the  19^^  crop  are  to  'he  crushed  orily  as 
STJecif i cally  allocated  "by  GCC.    All  low-grade  shelled  peanuts  produced  in  the 
course  of  shelling  onerations  will  "be  reserved  for  crushing.     Crushers  will 
pay  for  peanuts  this  season  on  the  "basis  of  type  and  total  kernel  content,  wit 
a.djustment  for  oil,  ammonia,  moisture,  and  excess  free  fatty  acid  content  of 
each  lot  purchased,  as  determined  "by  chemical  analysis  of  a  sam-ole.     This  metl: 
od  of  determining  price  is  a  departure  from  that  in  earlier  years,  when  prices 
were  "based  on  type  of  peanut  and  percentage  of  sound,  mature  kernels.     It  is 
ex-oected  that  -orices  of  peanuts  paid  "by  crushers  this  season  may  average  ap- 
proxim:=.tely  the  same  as  last  year.     The  average  price  paid  "by  crushers  last 
season  was  about  $88  per  ton,  farmers'   stock  "basis. 

In  its  contracts  with  peanut  crusliers,  GCC  agrees  to  purchase  peanut  ci 
and  m.eal,  upon  request,  at  near-ceiling  prices.  Crude  peanut  oil  will  "be  pur- 
chased Vv'hen  offered  at  l/S  cent  "below  the  maximums  f.o.b.  mill;  in  the  South-^' 
eastern  area  this  suToport  woiald  "be  at  12-7/S  cents  per  Dound.  Peajiut  meal  '^'a?' 
"be  purchased  at  ^2  per  ton  under  the  ceiling.  This  support  would  "be  per 
ton  in -the  Southeastern  area  for  "bulk  meal  in  carload  lots,  U5  percent  proteir. 
content,  f.o."b.  plant. 

Soy"bean  Oil  and  Ileal  Price 
Supports  Continued 

Contracts  "between  CCG  and  soy"bean  processors  for  handling  the  19^^-  soy-^ 
"bean  crop  are  sim.ilar  to  those  used  for  the  19^3  crop.    Minimum  prices  -to  "be 
paid  to  farmers  this  year  are  2U  cents  per  "bushel  higher  than  last  year,  with 
a  sup^oort  price  of  $2-0^  per  "bushel  for  Fo.  2  green  or  yellow  soy"beans,  1^ 
percent  m.oisture,  a.t  normal  producer-delivery  points.     Contracting  processors 
are  to  purchase  soy"beans  for  their  own  account,  sell  them  to  GCC  a.t  cost,  and 
then  repurchase  them  from  GCC  at  prices  which  vary  according  to  the  type  of 
equipment  and  annual  volume  of  the  processor.     These  prices  may  average  a'bout 
41.75         "bushel,  approximately  the  same  as  last  season.  ^ 

The  contracts  provide  for  support  of  soy"bean  oil  and  meal  prices 
through  CGC  purchases  from  contracting  processors  at  near-ceiling  levels- 
Crude  oil  will  "be  purchased  upon  request  at  l/S  cent  per  pound  under  the 
maximums.  This  would  "be  ll-5/'g  cents  per  pound,  tajikcar  lots,  a.t  Midwestern 
mills.     Bulk  meal  will  "be  purchased  upon  request  at  $2.00  per  ton  under  the 
ceilings;  for  example,  a.t  $^3  per  ton,  Decat-ior  "basis,  for  meal  of  kl  percent 
minimum  protein  content. 
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Several  Inventcry  and  Use  Limitation 
Ordevz  Suspendej;  or  Tjrm£ri_ated 


As  a  result  of  an  improved  suDnly  situation  in  s-oerm  cil  and  inedible 
tall^■w  and  greases,  several  War  Food  Orders  restricting  inventories  or  uses  of 
th'ese  fats  and  related  -oroducts  have  recently  "been  suspended  or  revoked.  Sus- 
pension of  certain  restrictions  on  deliveries  of  crude  edible  vegetable  oils 
has  also  been  continued. 


Products 
affected 


Cottonseed  oil 
Peanut  oil 
Soybean  oil 
Corn  oil 


|perm 


oil 


Tung  oil 


Lard  oil 
G-rea.se  oil'  " 
Tallov  oil 
Pig's-foot  oil 
threat '  s-f'^^ft  oil 
Red  oil 


Inedible,  tallow 
3-rease  s ,  .  except 
wo^l  grease 


Soap 


Fatty  acidi 


Title  of 
order 

Partial' 
suspension 
Amendment 


Partial 
SUSP en si  on 


Partial 
sus"oension 
IvFO  39 


Partial 
susToensi  '"n 


Partial 
suspensi  on 
V/FO  67 


Termina- 
tion 
WFO  86 


Termina- 
tion 
WFO  87 


Sff ective 
date,  I9UU 

Aug..  30 


Sept.  1 


Se-^t.  18 


.A.ug.  22 


July  1^ 


Aug.  25 


Aug,  25 


Effect  of  order 


GuHtinuation  until  December  3I,  19^^  of  -ore- 
sent  suspension  of  restrictions  on  delivery 
of  the  U  major  domestic  edible  vegetable 
oils  to  ref  ine  r  s_  To  r  re  fining  r^ur^  o  s  e  s .  

Suspension  until  December  1  of  all  restric- 
tions on  use  of  sperm  oil.     Certain  uses 
have  been  exempt  from  restri  cti'''ns  since 
_F ebruary  28.  

Suspension  until  December  3I  of  all  restric- 
tions '^n  use'  o'f  tung  oil.     Limitations  were 
first  established  in  January  19^2.     Only  a 
very  few  '^-f  the^' mo st  essentia.l  uses  were 
all.owed,  until  recent  months,  when  restric- 

ti-^ns  were  ea.sed  somewh.a.t.   ^ 

Suspension  until  December  1  of  all  restric- 
tions on,  use,  processing,  delivery,   and  in- 
ventories of  1=  rd  or  greaseoii,  ta.llow  oil, 
pig's-fo-^t  oil,  neat's-foot  oil,   and  red  oil 
(oleic  acid).     Since  June  8  the  only  restric- 
tions under  WFO. 53  have  been  certain  limita- 
tions ^n  inventories  ^f  these  oils,  exce-ot 
nea,t's-fo-t  oil,   and  loriority  regulations 
covering  . uses  "of  distilled  red  oil.  

Suspension  until-  November  1  of  all  restric- 
tions ^n  inventories  of  inedible  tallow  and 
grea.ses,.-  These,  restrictions  have  been  sus— 
pended  since  M.a.y.  .ih .  

Terminati'^n  -of  restrictions  on  industrial 
users'  inventories  of  -  soa.p.     Other  -orovisions 
uf  original"  order, ^Lrequiring  use  of  minim.um 
Tjercentages  o-f  .  ro-'siTi .  and  other  materials  in 
the  manuf a.ctuTe-: 'of -  soap,  ■.  were  revoked  by 
Am.endment  1,   effective  June  lU,  IQUU.  _____ 

Termination  of  all  restrictions  on  inventor- 
ies of  fatty  acids.     These  inventories  had 
been  limited  since  October  3I,  19^.1?.  
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Wey  Regulations  Established  for 
Iroduct ion  and  Sale 
of  Wool  Grease  ~ 

Restrictions  on  use  of  wool  fat  (including  lanolin,  degras,  etc.)  were 
eased  somewhat  "by  Arnsndiiient  3  to  Pood  Order  76,  effective  Octoher  1. 

Prior  to  this  amendnient,   specific  authorization  was  required  to  use,  deliver, 
or  refine  wool  fat.     The  new  regulations  permit  sale  and  delivery  of  wool  fat 
without  allocation,   subject,  hov/ever,  to  the  following  restrictions: 
(1)  Orders  for  wool  fat  for  nonmilitary  fur  dressing  or  for  cosmetics  or 
mechanics'  hand  soap  may  not  he  filled  until  all  orders  for  other  products, 
received  hy  the  loth  of  the  month,  have  heen  filled.     (2)  No  person  may  sell 
more  wool  fat  for  use  in  cosmetics  than  a  Quantity  equal  to  a  percentage,  to 
he  specified  from,  time  to  time,  of  his  sales  to  cosmetic  manufacturers  in 
19^-1  and  19^2;  nor  may  he  sell  any  wool  fat  for  cosmetic  use  until  he  has 
notified  the  War  Eood  Admin.i  strati  on  v;hat  these  sales  were  in  I9UI  and  19^2. 

Inventories  of  lanolin  held  'by  producers  and  inventories  of  wool  fat  ^ 
held  hy  dealers  and  users  are  limited  to  a  30 -day  supply,  except  that  a  user 
may  have  minimium  stocks  of  6OO  pounds.    Also,  any  person  may  deliver  or 
accept  delivery  of  10  pounds  or  less  for  any  purpose  other  than  the 
manufacture  of  cosmetics. 


Minor  Changes  Made  in  Ceiling  lri££l 
for  Margarine  and  Soybeans 


Maximum  prices  for  m.argarine  sold  from  hranch  houses  are  to  he 
determined  .hy  adding  to  the  ceiling  price  for  the  margarine,   f.o.h.  manu-. 
^facturer's  plant  from  which  the  margarine  is  supplied,  the  lowest  applicable 
freight  rate  (on  a  per  pound  hasis)  from  the  plant  to  the  hranch  house. 
However,  if  the  m.aximum  determined  in  this  way  is  higher  than  the  m-aximum 
which  may  have  heen  previously  established  ■under  provisions  of  the  General 
Maximum  Price  Regulation,  the  lower  ceiling  shall  remain  in  force.  These 
regulations  are  contained  in  Amendment  33  "to  Maxim.um  Price  Regulation  53.  /if 
effective  Septemher  22. 

Margarine  manufacturers  whose  maximum  prices  were  recently  determined 
"by  application  to  the  Office  of  Price  Administration,  in  accordance  with 
Amendment  23  to  MPR  53,  are  required  hy  Amendment  37,  issued  Septemher  22, 
to  notify  wholesalers  and  retailers  to  refigrjjre  their  ceiling  prices.  The 
wording  of  a  provision  added  to  MPR  53  hy  Amendm.ent  2B  was  changed  slightly 
hy  Amendment  36,   effective  Septemher  30. 


Minor  changes  were  made  by  Amendment  2,  MPR-515,  effective 
Septemher  I9,  in  price  ceiling  .regulations  for  19^3-crop  soybeans, 
the  changes  was  to  exempt  emergency  sales  of  soybeans  to  Government 
from  the  price  regulations. 

Ceiling  Prices  Estahli shed  for 
Imported  Peanut  Oil 

Maximum  prices  for  imported  crude  and  refined  peanut  oil,  at  the  same 
levels  as  for  dom.estic  peanut  oil,  were  established  by  Amendment  '^^  to  MPR  53. 
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effective  Septem^ber  30.     In  addition,  ceilings  were  estalslished  for  imported 
crude  peanut  oil  at  New  York,  Newaik,  Edgewater,  rhiladelpliia,  and  Baltimore, 
where  there:  are  no  specific  laaxiiavjn  prices  for  domestic  crude  oil.  5he 
maxinmm- for  .impbrted  crude  peanut  oil,  tank  cars,  f.o."b.  mill,  New  York,  is 
13.5  -ce lit. s- p.er  pound.- ■,  Once-refined  peanut  oil,  domestic  or  imported,  :tank 
cars,  delivered,  New  York,.  hs.s  a  ceiling  of  l'4-.33  cents  per  pound. 

Maximum  Cost  per  Pound  Esjtablished  •     •  ■  :  .  ■  ■ 

for  Olive  Oil  from  Custom 
•  .  Crushing  . ,    ,  _  ■  ^  : 

■Amendment  3U.  to  Maximum  Price  P.egulation  53,  effective  Septemtier  23, 
establishes  the  maximum  cost  per  pound  that  may  he  incurred  for  olive  oil  "by 
an  owner  of  olives  who  has  the  olives  crushed  on  a  custom  oasis.  This- 
maximum  cost  per  pound  is  to  he  the  same  as  the  ceiling  price  for  olive  oil 
f.O.h.  the  crusher's  mill.     Cost  is  to- he  calculated  as  the  cost  of  the 
olives  to  the  owner,  plus  the  charge  for  crushing,  minus  the  value  of  pom.ace 
or  other  "byproduct  retained  hy  the  cruShe;-;  '   Th©  charge  for  crushing  may  not 
exceed  the  maximum  price  for  this  service  established  under  Revi.sed  Maximum 
Price  Regulation  l65-     Olive  growers  without . crushing  facilities  of  their  own 
are  exempt  from  this  regulation. 

OUTLOOK 

Prospect s  Improved  for  Oilseed  Crops 

Other  Than  flaxseed  ;.  -  • 

With  the  condition  of  t.he  cotton  crop  improved  in  August  in  most 
cotton-growing  States,  indicated  production  of  lint  on.  the  "basis  of  . 
September  1  conditions .  is  11,!4-S3,000  "bales,  ^4,  percent  more  than  indicated.,  a  ■ 
month  earlier.    Assuming  that  the  ratio  between  cottonseed  production  and 
cotton  lint  output  will  he  equal  this  year  to  the  average  for  the  last 
5  year?,  cottonseed  production  in  l^kk  would  he      7^2,000  tons,.  2  percent  more 
than  the  ^,6gg,000  tons  produced  last  year.-  . 

Prospects  for  soybeans  .improved  slightly  during  August.  -  An  average 
yield  of  I6.S  bushels  per  ha.rvss ted  acre  is  indicated  on  the  basis  of 
September  1  conditions,  compared  v:ith.l6.5  bushels  indicated  a  month  earlier 
and  Ig'.l  bushels  in  I9U3.     Indicated  iqU^-  production  is  - 179,02^,000  bushels, 
a  slight  "increase  over  the  August  estimate.     Hains  .in  the  latter  part  of 
August'  largely  prey.ented  a  threatened  ^deterioration  in  the  condition  of  the 
crop. from  the  August  1  level  in  Indiana  and  Illinois-    Prospects  in  Ohio 
continued  to  decline  during  August,  but  there  was  some  improvement  in  Iowa 
and  Minnesota. 

The  outlook  for  the  peanut  crop  improved  slightly  during  August,  and 
19'+^  production  is  forecast  on  the  basis  of  S.ep.t emb er  ,  1  conditions  at 
2,  366' million  pounds  picked  and  threshed.-  ....  ... 

Production  'of  flaxseed  in  19^U  is  estimated  .on  the.  basis  of  September  1 
indications  at  25,878,000  bushels,   about  half  a  million  bushels  less  than  in 
August.     Heavy  growth  of  weeds  in  some  lov.ra  and  Minnesota  fieldb  reduced 
indicated  yields  per  acre  in  these  States  below  earlier  prospects. 
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Table  3--  Acreage  and  production  of  oilseeds,  19^3  19^^ 


Item 


Cottonseed 
Peanuts 
Soy'beans 
Flaxseed 


Planted  acreage  TJ^ 
:  19^1+ 
19'+'+  :percent 

 12^"_19!f3 

"Mii:  Mil. 

acres    acres  Percent 


19^3 


21.9  20.5 

5.1  h.2 

Ik.s  Ik. -5 

6.3  3.3 


93 

S2 

97 
52 


Harvested  acreage  _2j :   tl£^H:^ii°5  


:  igi+U,  :  19IU1 

19^3  •'  indi-:percent 

2^§^®^_i°^_19!f3 
'Mil.  "Mil. 

21 . 7  20 . 2  93 

3.6  3.^  .  95 

10.  S  10.7  99 

5.9  3.1  52 


Unit 


1,000 

tons 

Mil. 

l"b. 

Mil. 

"bu. 

Mil. 

"bu. 


191+1^,  :  l9Ui^ 
I9I+3  :  indi- :percent 
 :  gated  iof_l^kj'\ 

'.  Percent 

l^,6gg    11,762  102 

2,_200    2,366  108 

196       179  91 

52.0      25.9  50 


l/  Cottonseed,  acreage  in  cultivation  July  1.  Peanuts  and  soy'beans,  acreage  grow^ 
alone  for  all  purposes. 

2/  Peanuts,  acreage  picked  and  threshed.     Soy'beans,  acreage  harvested  for  "beans. 

Renewed  Tightness  in  Edihle  Fat 
Supplies  Likely  in  19^3 

Supplies  of  "butter  for  civilians  in  the  remaining  months  of  19^  and 
in  early  19^5  v/ill  he  smaller  than  in  the  corresponding  period  of  19'M-3-4U. 
As  was  the  case  last  season,  no  "butter  will  "be  required  to  "be  reserved  for 
Government  purchase  after  Septem"ber,  "but  production  of  "butter  this  fall  and 
winter  will  "be  at  a  lower  level  than  in  19^3"^^ •     Output  of  creamery  "butter 
in  August,  the  latest  month  of  record,  was  lU  percent  smaller  than  a  year 
earlier.    Also,  with  stocks  of  "butter  considerahly  smaller  this  fall  than  a 
year  ago,  it  may  not  "be  possi"ble  to  draw  on  inventories  for  military  and 
export  reauirements  for  as  long  in  19^+5  as  in  19^^,  when  stocks  alone  were 
used  for  these  purposes  until  April. 

Large  stocks  of  lard  now  held  "by  the  ^av  Food  Administration  are  more 
than  offset  "by  export  commitm.ents  for  lend-lease  and  relief  "between  now  and 
July  1  next  year.     A  large  quantity  of  lard  from  current  production  in  late 
19^*4-  or  early  19^5  would  "be  needed  to  fill  these  commitments,  if  exports  are 
made  as  now  scheduled.     With  output  in  ISkk-k^  expected  to  "be  a"bout  1  "billion 
pounds  less  than  a  year  earlier  and  with  present  commercial  stocks  only 
m.oderately  large,  some  reduction  in  the  present  rate  of  lard  consumption  "by 
civilians  is  likely  next  year. 

The  reduction  last  April  of  ration-point  values  for  shortening  and 
cooking  and  salad  oils  to  zero  removed  one  of  the  limiting  factors  on 
manufacturers'  use  of  primary  fats  and  oils  in  these  products.     This  use, 
however,  is  still  restricted  "by  War  Food  Order  1+2  to  SS  percent  of  average  ' 
use  of  all  fats  and  oils  in  these  products  in  I9U0  and  I9UI.     (An  exemption 
from  these  restrictions  was  granted  for  lard  purchased  "between  May  15  and 
July  1  and  used  "by  Octo"ber  1  this  year.)     It  is  estimated  that  under  the 
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restrictions  of  IVJO  hz  about  IgO  million  pounds  moi^e  fats  and  oils  would  be 
•used  annually  in  shortening  and  edible  oil  products  than  on  the  old  basis  of 
rationing.    Despite  the  outlook  for  about  as  large  a  combined  production  of 
^    lokfrf'  P^^""^*'   soybean  and  corn  oils  and  edible  b.eef  fat€  in  l9'+V-il5  as 
in  L^i^^-m,  stocks  of  these  fats  and  oils  will  be  reduced  t.o  mini.Tium -w£;2--king 
veis  by  next  July  if  prospective  export  and  military  retjuir^ments-ai-s^Tje'C . 

Soap  and  Oth.er  Technical  Fats 
in  J;airly  Good  Supply 

Stocks  of  inedible  tallow  and  greases  on  August  1,  at  ^70  million 
pound.9,  were  151+  million  pounds  larger  than  a  year  earlier,  largely  as  a 

suit  oi  a  record  high  output  last  winter  and  spring.     In  addition,  on 
othe^\  manufacturers  owned  over  100  million  pounds  of  lard.     On  the 

norm^  inventories  of  palm  oil  and  high--l agaric  acid  oils  were  below 

f„t     •     fl?    prospects  are  not  good  for  an  improvement  in  supplies  of  these 
IQiILlir  ™ediate  future.    Production  of  inedible  tallow  and  greases  in 

■Drnb        ^'^..^^^^^^^  to  ^®  somewhat  reduced  from  the  IS^^-hk  level,  but 
P    Daoiy  will  be  larger  than  in  any  other  earlier  season.     ¥ith  some  draft 

on  otocks  during  the  expected  requirements  for  soap  fats  probably 

will  be  met-  £■  ^ 

ti^'ht    ^^^"f^^^lti®^  in  importing  flaxseed  from  Argentina  mav  result  in  a 
no^^-^"^  linseed  oil  by  next  s^er.     With  this  exception, 

other  th  expected  in  supplies  of  fats  and  oils  for  industrial  uses 

oil  tu  n^"^'  "^^'T^^  Pi-^sent  restriction.  These  fats  include  mostly  castor 
p-tpLo  °^v'  ^^^■^'^-f'oot  oil,  sperm  oil,  derivatives  of  inedible  tallow  and 
greases,  xvool  grease,   rape  oil,  and  minor  quantities  of  soybean  oil. 

^    ■  PEAMJTG:     POST-WAR  DBMAi-ID  MID  ACRSAGE 

Remand  for  Peanuts  Increased  by 
Wartime  Conditions  ~ 

bm^o.^'r^^r  ^''"'f;,  °^  peanuts  picked  and  threshed,   estimated  at  2.2  to  Z.k 
thf  p"a^%v\lf '^^^  50  percent  larger  than 

productToJ  hi  ^  .  ^"'^""^^^  °'  ^'^  million  pounds  (table  5).  This  increased 
hSh  as  before'  'IZ  ^^^^^^'^^S  ^^^--1-        P-ees  approximately  twice  as 

IQU?  ir  .^'        J  '^'^^^hing  was  about  105^^.illion  dollars  in"  the 

•alrie  ^ •T'^'^'^  dollars  in  19U3-^4,  •  compared  wit^an 

average  of  41  jpiHion  dollars, in  I937-38  to  I9UI-I+?. 

consumed iJo^r"'^  increase  in  demand  was  partly  a  result  of  increased 
comm^iti  .r.T.'  ""^^  substitution  of  peanut  products  for 

peanut  b.^tL    f  ""^""^  "^"'^^^^        ^^^^^"^^  conditions-especially  of 

nuts  Ld  B^r-f  T'""'"^  "^"'"'^  peanuts. for  cashew 

chocol^tP  IT"'  °^  ^'^^"^  S^'^^^y  reduced.     With  sugar  and 

candy  mlnuJac^iS  Peanuts  also  were  in  unusually  strong  deinand  for 

tin..    TT"""^  ^^^^  ^""^  increased  as  a  result  of  wartime  condi- 

peanu;s  Jnc^^r'n  T  ^  ^^^i^abie  edible  oil.     Crushings  of  farmers'  stock 

llhThh  '^-^^"^^"J  *°  ^  ^^^^^g^  °f  about. UOO  million  pomads  in  191^2-^3  and 

1943-4^,  compared  with  an  average  of  about  25O  million  pounds  in  19-7-ill 
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Output  of  peanut  oil  increased  frbra  an  average  of  87  million  pounds  in  the 
pre-war  period  to  I30  million  pounds  in  19^2-^3  and  I35  million  pounds  in 
1933-3^'        much  greater  increase  than  this  had  "been  originally  expected, 
"before  the  strergth  of  the  wartime  demand  for  peanut  "butter,   shelled  peanuts, 
and  peanut  candy  was  evident . 

In  19^4-^4-5,  civilian  demand  for  peanut  products  is  expected  to  remain 
strong,  as  creamery  "butter,   imported  nuts,  and  sugar  are  likely  to  remain 
relatively  scarce.    Military  takings  are  expected  to  increase  suh s t ant i ally. 
Hence,  peanut  crushings  and  the  output  of  peanut  oil  in  19^4-^5  may  "be 
smaller  than  a  year  earlier,  despite  an  indicated  increase  of  I66  million 
pounds  in  picked  and  threshed  production  in  IShk. 

Post-War  Demand  for  leanuts  Less  than  l^oyr 
■^-1.  ^^£Z£  Pre- War 

Demand  for  peanut  products  vdll  decline  when  military  requirements  are 
reduced  and  when  supplies  of  creamery  "butter,  imported  nuts,   sugar,  and 
chocolate  increasi.    However,  'this  decline  pro'baDly  will  not  "be  to  the  pre-war 
level.     There  was  a  marked  upward  trend  in  the  dem.and  for  shelled  peanut 
products  throughout  the  period  I92O-UO.     This  trend  prc"bahly  will  continue 
and  may  even  "be  accelerated  "by  the  high  consumption  of  peanut  products  during 
the  war.     If  a  moderately  high  level  of  "business  activity  is  maintained  after 
the  war,  consumption  of  cleaned  and  shelled  peanuts  in  19^7-^3  may  "be  a"bout 
1,050  million  pounds  (farmers'   stock  "basis),  compared  with  an  average  of 
ahout  850  million  pounds  in  the  crop  years  1937-^1' 

Since  1919 >  farmers'   stock  peanuts  have  "been  crushed  for  oil 

"because  price  relationships  favored  crushing.     The  demand  of  the  edi"ble 
peanut  trade  has  "been  strong  enough  to  keep  prices  of  farmers'  stock  peanuts 
well  a"bove  the  price  crushers  could  afford  to  pay  on  the  "basis  of  the  oil  and 
meal  value  of  the  peanuts  in  almost  all  years.     Prom  I92O  to  1933,   the  small 
quantities  of  farmers'   stock  peanuts  crushed  (averaging  20  million  pounds 
annually)  were  mostly  lots  of  lov/  quality,  unsuitable  for  the  edi"ble  trade. 
Most  of  the  peanut  oil  produced  during  that  period  was  from  the  crushing  of 
low-grade  shelled  peanuts,  which  consist  mainly  of  "broken  or  shriveled 
kernels  produced  in  the  co\irse  of  shelling  operations  each  year. 

Beginning  v;ith  the  193^-35  season,  moderately  large  quantities  of 
farmers'  stock  peanuts  were  diverted  to  crushing  for  oil  under  Government 
programs  of  various  types.    Until  the  19^1  season,  payments  of  a  specified 
amount  were  made  on  each  ton  of  farmers'   stock  peanuts  diverted  for  crushing. 
In  the  19^1  and  19'-!2  crop  years,  farmers  were  assigned  marketing  quotas,  and 
peanuts  sold  in  excess  of  quotas  were  required  to  be  used  for  crushing.  In 
19^3-^^  s-nd  in  the  current  season,  all  commercial  peanuts  are  sold  to 
Commodity  Credit  Corporation  and  some  are  resold  by  CCC  at  a  lower  price  to 
crushers.    The  average  quantity  of  farmers'  stock  peanuts  crushed  under  these 
Government  programs  has  been  about  255  million  pounds  annually. 

Consumption  of  about  1,050  million  poijmds  of  farmers'   stock  peanuts 
for  cleaning  and  shelling  after  the  war  would  m.ean  a  reduction  of  over  3OO 
million  pounds  in  these  uses  from  the  level  of  the  past  two  seasons.  Require- 
ments for  peanuts  for  seed  also  would  be  reduced.    Assuming  no  material 
increase  in  the  quantity  of  peanuts  to  be  crushed,  total  requirements  for 
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peanuts  might  "be  350  million  pounds  less  than  the  average  foi"  the  19^2  and  19'^3 
crop  seasons,  when  production  of  farmers'  stock  peanuts  amounted  tr  ahout 
2,200  million  pounds  annually.     A  reduction  of  350  million  pounds  vculd  he 
equivalent  to  a  decrease  of  I6  percent  from  this  level. 

Hic,  average  yield  of  peanuts  was  6U3  pounds  per  acre  picked  or  threshed 
in  19^1-2,  610  prunds  per  acre  in  I9U3,  and  is  indicated  to  he  6g9  pounds  per 
acre  in  19^44-.     If  a  yield  hetv/cen  the  average  for  those  3  years  (SUj  pounds) 
and  the  average  for  1937-Hl,  when  acreage  v/as  smaller.    (766  pounds)  is  assumed, 
a  total  of  2.6  to  2.7  million  acres  of  peanuts  picked  and  threshed  would  he 
needed  in  19^/'  to  meet  v/hat  nov/  seems  to  he  the  most  prohahle' requirement  for 
peanut  prod\iction  in  that  year.     A  harvest  of  2.6  to  2.7  million  acres  in  the 
post-vrar  period  would  compare  v/ith  3.^  million  acres  picked  and  threshed  in 
19^2,  3«^  million  acres  in  I9U3 ,  and  an  indicated  3.U  million  acres  for  har- 
vest in  19U'4.     The  pre-vrar  average  (1937-U1)  was  l.S  million  acres. 

The  ahove  conclusions  oxe  highly  tentative.    Many  factors  will  operate 
to  affect  the  desiand  for  peanuts  in  the  post-war  period  v/hich  cannot  he 
evaluated  accurately  at  this  time.     The  indications  given,  therefore,  must  he 
regarded  only  as  ro-'.-'^h  approximations  of  what  the  near    future  might  hold  for 
peanut  acreage  and  pE"^duction  under  free  market  conditions.     Over  a  longer 
period,  fv.rther  expansion  in  peanut  production  and  consumption  may  occur. 


Tahle  ^1-.-  Prices  received  hy  farmers  and  prices  at  terminal  markets  for 
specified  oil-hearing  materials,  August  I9U2  and  19^3,  June- August  19^^ 


Item. 

;  Unit 

Au.Tust 

19^4 

19^^2 

19-^3 

:  Jv.ne 

July 

_  Ai;;£us_t_ 

Dollar  s 

H  ollar  s 

Dollars 

Dollar  s 

Dollar  s 

Castor  heans,  Brazilian, 

Cottonseed,  United  States 

:  Long  ton 

75.00 

75.00 

75.00 

75.00 

75.00 

average  

: Short  ton 

UH.O'i 

50.90 
3.02 

52. SO 
3.05 

53.00 
3.05 

53.20 
3.10 

Flaxseed,  No.  1  Minneepolis 

:  Bushel 

2.U0 

Flaxseed,  United  States 

2.  26 

2.20 

2.S5 

2.85 

2.SS 

Peanuts,  ¥.c.  1  shelled 

* 

Spanish,  Southeastern 

shipping  points  

Peanuts,  United  States 

:100  pounds 

•  12.10 

Ih.  25 

IH.25 

1^.25 

IU.25 

:  5.99 

7.17 

7.SU 

7.75 

IM 

Soyheans,  llo.   2  Yellow, 

:  Bijshel 

;   ■  i.71 

1.71 

1.92' 

1.95 

Soyheans,  United  States 

« 

II 

1.5s 

1.6s 

1.93 

1.91 

1.90 

Compiled  from  Oil  Paint  and  Drug  Reporter,  Chicago  Journal  of  Commerce,  Daily  I'iarket 
Record  (Minneapolis),  and  the  reports  of  the  Eijreau  of  Agricnl turaJ.  Econom.ics. 
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Tatle  7.-  Factory  -orodnction  of  fats  and  oils,  July  iq.ll2  and  1943, 
May- to  July  19^^,  Pnd  indicated  croiD-year  -nroduction 
from  domestic  materials,  19^+0-^3 


Item 


IW 


19^3 


May 


Animal  fats  ard  oils 

Creamery  tutter   :  1^7.5 

InsDected  lard  and  rendered  : 

-lork  fat   :  139.O 

G-reases  excluding  wool  e;rease  UU. 9 

Heat' s- foot  oil   :  .3 

Oleo  oil   :  q.o 

Steprine,  animal,  ediMe  U.O 

Tallow,  edilDle  :  10. 0 

Tallo^-',  inedible   :  ^5,3 

Wool  greasd  ,  :  l. !+ 

J'ish-liver  oil   :  .5 

Fish  oil  ;  9,  7 

Total,  animal   :  U91 . 6 

"'^egeta'ble  oils,  crude  "basis  : 

Castor  oil   :  11,7 

Coconut  oil   ;  J^G 

Corn  oil   :  20.  3 

Cottonseed  oil     21. 5 

Linseed  oil   ;  76. g 

Olive  oil,  editle  :   • 

Peanut  oil   :  lU.O 

Soybean  oil   :  59.8 

Tung  oil   :   

Other  veeetatle  oils   :  ._S_ 

Total,  vegetable  :  2l2.^ 

Grand  total  ;  7O3.9 


Mil.  It.  Mil.  Vd.  mi,  I'b. 


L-  -june__  J_July   1 

Mil.  1-b.  Mil.  llD.  . 


ISO.9  171.5 


177.9  153.7 


200.1 

Ug.l 
.2 

7.2 

3.1 

10.1 

^5.3 

1.2 
.9 

13.8 


2U0.f? 
61.9 

.3 

6si 

3.^ 
10.1 

1.1+ 
1.0 


231.9 

57.5 
.1 

^.3 
2.5 
6.9 
go. 9 

1.6 
.9 

12.0 


lgg.9 
50. g 
.1 
3.7 
2.3 
6.3 
73.2 
l.k 

22.if 


5TL.5       5g5.6          576.5     50'-^. 0 


4 


5.g 
6.7 
17.6 

1^.7 

61.0 

9.1 

Q6.3 
.1+ 

2.g 

219.  U 


13.5 
13.5 
16. g 

iM.l 

S.7 

1^7  ".^ 
.5 
1.7 


13.3 
17.7 
16.6 
22.5 
g7.7 

<^.« 
96.3 

1.2 


16.3 
g.3 
16.2 
Ig.O 
98.6 

6.1 


2g0.1 


 26^1.2  26^.3 

>50.9      865.7  gUo.7     768.  3 


Indicated  -nroduction  from  domestic  materials 


:  Year 
t'beginning 


2/3,500 
1,950 


Butter,  including  farm  :  Oct. 

Lard  and  rendered  v>OTk  fat,  total  .:  Oct. 
Inedible  tallow  and  greases,  total  :  Oct. 
SdilDle  tallow,  oleostearine,  _  : 

oleo  s^ock,  and  oleo  oil   :  Oct. 

Neat'  s-foot  oil   :  Oct. 

Wool  grea!^e  ,  :  Oct. 

Marine  animal  oils  :  July 

Corn  oil   :  Oct. 

Cottonseed  oil   ,.:  Aug. 

Linseed  oil  3/  :  July 

Olive  oil   :  Fov. 

Peanut  oil   :  SeT)t. 

Soybean  oil  ...J.  -Oct. 

Tung  oil  

 Total    ^  

Com-oiled  from  re-oorts  of  the  Bureau  of  the  Census  and  the  department  of  Aericulutre^ 
Monthly  rerjorts  do  not  show  total  loroduction  of  butter,  lard,  inedible  tallow,  and 
greases.     1/  Based  on  most  recent  indications,   subject  to  change.     2/  Revised. 
3/    Domestic  production,  calculated  as  total  r)roduction  minus  oil  equivalent  of 
net  imports  of  flaxseed. 


iqUC-Ul-  19U1-U2J  19^2-1+3:  19^+3-^^ 

 1  1  i_lL: 


Mil,  lb.  Mil. 

2,287        2,153  2,082 

2,285        2,UU0  2,S60 

I.U92        1,733  1,626 


lb.  Mil.  lb.  Mil.  .I-J.. 

1.900 


POS-91 


-  19  - 


Table  S.-  Factory  and  warehouse  stocks  of  specified  fats  and  oils,  crude  basis, 
July  31,  19^2-^!^,  May  3I,  and  June  30-,  13kk 


^Item 


,   .     :  July  31.=  J^-l7  31,  ■   19  ^'i  

 1.  __13!i2  L__  ISkx.  i__May_51_I  _J^^e  3QI- -  Juiy_31. 

:  Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb.    Mil.  lb. 


210.5 
23S.I^ 
97.2 
2.3 
10.9 
3.S 
16.0 
lis. 6 
3.2 
12.^ 
2.1 
87.^ 

857.0' 


Animal  fats  and  oils  : 
"Butter  if  :  lUg.5 

Lard  and  rendered  pork  fat, total:      lib, 6 

G-reases,  excluding  wool  grease  .  :      100. 5 

Neat '  s-foot  oil   ;  2-7 

Oleo  oil   :  f  .k 

Stearine,  animal,  edible  ^-.5 

Tallow,  edible   :        11. 3 

Tallow,  inedible   :      262. S 

Wool  grease   5-5 

Cod  and  cod-liver  oil   :  12-3 

jjH^  Other  fish-liver  oil   :  '4.5 

Fish  oil  :  97..6 

Marine  mammal  oil   :  

Total,  animal   :~"g2277' 

Vegetable  oils,  crude  basis  2/  : 

Babas su  oil  : 

Castor  oil  3/   : 

Coconut  oil  : 

Corn  oil   ■. .  . '  : 

Cottonseed  oil   : 

Linseed  oil   : 

Oiticica  oil   : 

Olive  oil,  edible   : 

Olive  oil,  inedible  and  foots  ..: 

Palm-kernel  oil   : 

Palm  oil   : 

Peanut  oil   : 

Perilla  oil   : 

-    Rape  oil   : 

Sesame  oil   : 

Soybean  oil   : 

Tung  oil   : 

Other  vegetable  oils   : 

Total,  vegetable   •Zi^il.^lj. 

arand  total   :  27o'42.1  1,992.0 


69-7 
65^.6 

150. S 

3.5 

h.2 

3-7 
27.9 
181.2 
■  3.8 
13.^ 
2.1 
87.6 
57.1 
1,259 


r 


103.2 

68^.6 

165.2 

2.6 

2.7 

2.8 
26.1 
190.2 

3.S 
12.^ 

2.U 

85-5 

 55.7 

1,3^7.1 


138.0 
665.2 
181. 7 
2.6 
2.0 
2.1 
20.2 
188.1 
3-7 
11.9 
2.5 
102.1 

l,373-6_ 


lk.3 

38-0 
139.6 

U4-0 
368.0 
211.1 

11.5 
7.1 

12.6 

1.7 

95-3 
31.0 

3.1 

15.3 
.1 

156.1 
35.^ 
3^.5 


14.2 

3^.7 
170.8 

33.7 
2U6.3 

189-8 
6.2 
3-2 
7.7 
.3 
75-^ 
kl.o 
1.0 
25.7 
1.7 
223.2 
29.6 
_30_^i| 
'1,13^ -9" 


2-4 
.  61-3 
117.7 
22.1 

^23.3 
3O8.I 

h.G 

■  ^.1 

62.7 

■  .k 
20.3 

2.1 
291.3 

27-0 

  23_^9. 

lj_U22^2 
"2,681.8" 


3.6 

56.6 
123.0 

22.5 
357.5 

335-9 
k.2 

2.3 
3.8 

61.5 
51.2 
.1+ 

19.1 
1.8 
279.1 
26.5 

 23^5 

1^372^5 
2,709.6 


2.5 

56. 8 
116,6 
22.4 
289.6 
320.3 
4.7 
2.1 
3-6 

53,2 
48-3 
.3 
17.1 
1.9 
273.5 
25.0 
__21^8 
*l_j_2b4.8' 
"2,b38~V 


Compiled  from  reports  of  the  Bureau  of  the  Census;  except  butter,.  War  Food 
Administration.     Totals  computed  from  unrounded  number s.^   Includes  stocks  held  by 
Government . 

1/  Cold-storage  stocks.  - 

2/  Crude  plus  refined  converted  to  crude  basis  by  dividing  by  the  follov/ing  factors 
Babassu,  corn,  cottonseed,  palm-kernel,  and  palm  oils  0-93;  coconut,  peanut,  and 
soybean  oils  0.9^. 

3/  Includes  stocks  of  dehydrated  castor  oil  converted  to  crude  basis  "by  dividing 
by  0.88. 


SEPTM5ER  19^1+  -  20  - 

Table  P.-  Oleomargarine:    Production,  with.dra\";als  for  consumption 
and  materials  used  in  ma^iuf act-ujre ,  United  States, 
 July  19^42  and  IQ^-^ ,  Hay- July  

Item  '  ,  -MZ  J  ^^ESZ  

 :  1942      1      194^  :      May  :  June      :  July 

•  1 .000  ro.    1,000"  lo.  1 , 000  iD^  1 , 000  1^.   ,1 , 000  Vo 

Prod-action:  : 

Colored   :  5/453         lU,977  l^.UoS  lU.^Sl  7,S62 

Uncolored   :  23,961         2S,97S  30,051  25,703  26,S59 

Totai^..  :  29,4iU       ^3,955  UU,U59  Uo,iS9  3^,720 

Tax-paid  withdi^a-vals  f  or  : 

United  States  consumption  ^/:  22,565          31,OS2  31,2'4i|  26,9S9  2g,121 

Materials  used:  : 

Oleo  oil   :  1,706           1,210  l,o55  1,10U  752 

Oleostearine   :  196               252  297  27I  2'4g 

Lard  flakes  :      50  19 , 

Lard,  neutral  :  1+03               753  S95  5SI  63I 

Lard,   stearins   :         — 

Oleo  stock  :  305              293  255  162  I30 

Tallow  :  37  22       

Monostear'ine  :  67                23  3I  3^4  3^ 

Total,  animal   :  2,71^+           2,55s  3,133  2,171  1,795 

Cottonseed  oil  :  10,U00    ■     15,051  1"5,72S  ll,Ug2  10,9'll 

SoylDean  oil   :  10,631          l6,795  1S,01S  17,76'4  13 , 56I 

Peanut  oil   :  '         32              201  246  257  1,3^1 

Corn  oil  '  :  173              I9I  1,037  76^+  ^^36 

Cottonseed  stearine   :  '                                 5   •  •              15  ■ — " 

Linseed  oil   :                                 569    22^4  139 

SoylDean  stearine   :           

Soya  flakes   :     3  5  10  36 

Total  domestic  vegetable:  21,2-+1         32,Sl6  33,03^1  30,5l6  26,52U 

• 

Sunflower  oil  .  .,  :  I5      .    

Total,  foreign  vegetabile:  I5      .  

Total,  fats  and  oils  :  23,970         35,37^  3^,217  32,637  23,319 

• 

Milk  :  5,255           7,352  7/421  6,839  6,117 

Salt   :  971          1,^31  1,1+72  1,2^43  99? 

Derivative  of  glycerin  ,...:  53                79  '    ^5  53  ^° 

Lecithin   :  I9                J)h  37  33  33 

Soda  (iDenzoate  of)  :  I3                23  23  27  25 

Vitamin  concentrate  :  5                 9  10  3  6 

Color   :  3                 3  3  9  5 

Esteajrine   :      7  9  5 

Miscellaneous  :  1                 ^  — —    1 

Total,  other  materials.  . :  6,320'         3, 9^45  9,0^3  3,221  7,230 

Total,  all  m.aterials  ;  30,290         V4,319  ^5,265  Uo,90S  35,5^9 

Compiled  from.  Internal  Revenue  records  and  Internal  Revenue  Bulletin. 

1/  Preliminary.     2/  Total   of  unrounded  num.lDers.     3./  Excludes  withdravm.  free  of 

tax  for  use  in  Federal  institutions,  and  withdrawn  for  export. 


